


7KH 7 XUQHU) DP 1O & HQWMUI RUBRFLDC® HQMUHVLYDQ

LOWAGEVASOODY  JUDGXDM WXGHOAMBIG RU D] DARQ
FRP P LWHG VIR GHYH®RSLQJ VRAD® DQG HOYLLRQP HO/DAD
FROVALRXV GDGHY DQG GRHWY/

7KH7 XUQHU) DP LO &HQAMUI RUSRAD® HOMUHV
7) & Z DVFUHDMGDVDKXE | RUJUDGXDW WXGHQW
UHVRXURHV | HIRZ \KLS FREDERUMRQ DQG
SDUAPHUAKLSae DRLRW D@ LDGXDWA VAKRROEEVR

SURP RVM UHVSRQUE®! EXVIQHW SUDPWFHV DQG VKDSH
| XWIXUH GDGHY/RN RXUGRP HVAE DQG LOWUDWRQDO
FRP P XQWHV

7 KH & HQMUSUHSDUHVVAXGHOV VIR GLLYH A WP LE
LP SDRWXCPKDQIHVKURXIK P DUNHWGLLYHQ | RUFHV
DQGHQMBUMHE\ SLRVIAQI UIVRXUAHVDQG
RSSRUMXQVIHVVR GIYHDI HDQG FRP ELQH WH
LQAVIGXDOMHIVKVR! 9 DQGHELOS QLYHMW
JUDGXDM\KGHQWV | DFXOV DQG EXVIQHW SDUAZHLY/

( WEEQKHGLO WURXIK DIHQHRXVILWURP
VH & DOV XUQHU) DP LO ) RXQEDARQ WWH7) & DQG
WH2 Z HQ* LDGXDWBFKRRCR 0 DQDIHP HQADWH
JUDWA XO/RWKZ DUG DUHQHZ HGILYH \ HDUJLWURP
WKH) RXQEDARQI RU9 DQGHUELOW LDGXDM WXGHQOW
VRJURZ DQG®DGDVP RUDAIDQG HKIFDOBDGHWLQ
WHUSUR HWWMRQVDQG QYHV




7RP\ 7) & IDP 1O DQGIUHQGV

, 1LQGIVWZ LGB0 GlLILEXOWR Z UMAVIKLY GMAU BVIIULQ) DALY EQQN SDIHI RUZ HHNW KDV QRAELRXIKWP HVIKH FERVXUH RU
FRP | RUWKDW DP VHHNLQ) EHFDXVH VP HDQVVKDW DP Z UMQJ WWHHQG R DEHDXWIXOAMRY  DFKDSWUVKDW DP QRW
UHDG VRFBRWH 7KHFKRIFHVRVSHQGP \ VIP HZ IV VIKH 7 XUQHU) DP 1O & HOWMULYRQHR! VKH EFVAGHAMRQV, P DGHDW

9 DQGHELOVDQGLQP \ @H + RZ HYHU , KDYH UHD@ HGWMHWRU Rl VKLY & HOMULY QRAWREGD P\ VX! VR XD DQG DALY
QRZ KHIH QHDUWHHQG R ViKHJ UHDWAUVVRUL

2 XU 7) & ERDUG ®DGHWZ HHIDFHG Z MK DWK® XQTXHP RP HOAQVKH & HOMUA/KIMRY WHXQNQRZ Q ,Q
DFDGHP LD HYHY VIKLQ | HHOY SUHGFVEE®! MIGRXWRU\ RX WHISVVR FKHANR! | DQGJRDYVRVHW: - KHQZ HVRRNRQRXU
LRBV Z HZ HUHKDQGHG VKHRSSRUMQW VIR EULQI EDFN D FXOYUH VKDWZ HKDG QRWAX® | HOVGXH VIR ViKH SDQGHP LF DQG
GWIQAQI GXUQI RXUI UMY HDUDWE DQGHELODQG DMUIHY YLUXDY) & H SHUHQFH 7R EHDQGEXIGBEDFRP P XQW Z DV
P\ QHZ VIWN RQHRI XQPHWRLQW DQG UHVSRQUELDN VR RUKHU/WDW GLG QRWENHQIKVD $V, UH GPWORZ DAVKHHG |
EHIHYH, XQGHUMIQGZ K\ Z HZ HHFKRVHQI RURXULRBN VIR EHZ UVY/R! DJUHDWKRSH XGFKDSWULQVKH 7) & WRU

2 XUERDUGKDGDFKHP MA VMDAIP P HADWA® P DGH XV UHQGV DERQGVKDWZ HXVHG DV DVRROMURXI KRXVWKH\ HDUVR
HQIDJH DQGEXIAGEFRP P XQW 2 XUJUHDAMWUXFRHW @HVIQ RXUVKDUHG SXUSRVHR! JURZ LQJ 1 UHQGWKLSV GDUQQ)
VRIHVHU DQGLOFOXGEQ) RUHUVR [ LQG FXURMW KHUH : HVSHQARXUMP HZ HD:  HI RFXVHG RQSHRS®! EUQILQJ LQ
GYHUH P LQGVDQG GHIYHUQ) VRS TXDOW FRP SHARQY DQG SURILDP VVKDAEXIOWHDMRQUKLSVZ VK RXUL DVKYLAH!

FRP P XQW DQG LQMUDARQDCSDUAIHYY 7KH7) & VD JUHDWHT XD HU DQ. RQHZ KR FKRRVHVVIR VSHQG VKHLUMP HLQ
VHUYLEHVR RACHLY LQWXG LQJ A WP VRI HP SRZ HUQJ WKHLP SRYHUIMKHG DQGLQVHHNIQ) DSOFH I LABIGZ WK GLYHUH

RSIQRQVDQG EDANJ LRXQGVZ L@NOQG DKRP HKHUH , FHUBLQO GG

7KHIQRRP LY YRDUG LY XQTXHD GUIHHQWURP RXW/  RXUGHSDUAQ) WDP &/LOMQARQDAGMI QDQG I LCDO
JUW7KH DUIHVADWILE QROFRQIRLP QU 11GBIGZ MK DVWRQI P 1] R LQARYHUVDQGH WRYHINV FUHDWYHZ UMAYY

I LODQRDOMIQNHY DQGP RWRI DDWKGHWZ KR JRWR H SHUHQFHVKHZ DUP JB&Z R VKH7) & FRP P XQW DOR KLY
SDVWAY HDU 7KH. DUHWH KDUELQIHU/RI JURZ W VKDWAKLY & HQAMUQHHGV VIR FROWASKPAM QH WSKDVH DQGVIKH\ Z LEOVENH VKH
EUFNVZ HGXWHG RI I DQG FRQAQXHVIR EXIABVRP HAKIQ) EHDXIXO

, FERVH WKLY GAWHUZ IV VKH EHILQQLQ) DQG HQAQ) @OHVILRP 2 SKDXIKQHW &/SRHP 2 GH

: HDUHWKHP XVIEP DNHWY/ * UHDWKDLOZ HRY VRWKHFRP HY/

$QGZ HDIHWHGUHDP HYR GLHDP V ) LRP WHGED| | @ XQNQRZ QWKRWH

- DQEHUIQ) B\ GRQHWHD EUDNHWYY %UQ) XVKIVIKHU\ RXUVXQDQG\ RXUVXP P HY
$ QGMWMQI B\ GHAVRDWIVAHDP V $QGUHQHZ RXUZ RUBDVR \ RUH

© RUB ®VHY/DQGZ RUG | RODNHY/ < RX VKDIWDFK XV\ RXUVRQI&/QHZ QXP EHLY
2 QZ KRP KHSD®IP RRQJBLP V $ QGVKIQIVVKDWZ HGUHDP HG QRWEH RUH
<HWZ HDUHWHP RYHYDQGVKDNHY/ <HD QSR DGUHDP HUZ KR\VOXP EHWY/

2 1 WHZ RUTS | RUHYHU IMVHHP V $ QGDMQIHUZ KRMQIVQRP RIH

VKDV EHHQ DQKRQRUVRR BDG VKLY & HQMLB/P RYHU/DQG VKDNHY DQG, KXP E® SDWIWEXUQIQI VRUK Rl FRP P XQW DQG
HP SDUK\ VRVIKH VR | XOFRP HUER!
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7) & &RP P XQW

,QP DQ Z D\ V Z H5 GAVRUEHVIKLYVAKRRO HDUDVD\ HDUGQ EHVE HHQE , QVKH I D@Z HUHWUDHG VR

FDP SXVDIVMUDQDFDGHP LF\ HDUZ MK DIX@ YLUXDOY) & H SHUHQRH ©  HUHWUOHG EXVWRD

WP SRUDY KRP HRQFDP SXV GXUQJ 2 Z HQd/MJI QU LFDQAEXIEHQ) UHQRYDARQ SLRMFW:  H UHWKUDHG
VR J DIHUQIVZ VK WXGHQW DQG LHIMRQUKLSVVKDAKDG EHHQD® RWMIX@ |RUHGRQ=RRP 7KRXJK
Z HDUH DFFXWRP HG VR VKH FRQWIQWP RYHP HOAR! VWXGHQWHDRK \ HDU D SDUAFX@UQRWT XIVA VHWBIG
VDM Z DVI HOD@RYHUFDP SXV QRWR | RUHWKDAMZ Dv1 HOV GREDT LQZ RINS@FHVDQGLQRXU
FRP P XQMHV : HDOR I RXQGRXUHYHVIQWH P LGGBILQSHIRQD DV VRR 0 DUR KDGXQGHVENHQ
KRP HUHQRYDARQVR! KIVRZ Q . DIKGHQZ DVIQVFKRRALQMWKIQI XS 2 Z HQ®Y/( 0 %% SLRIDP

YXWRURXUMYGHQOV VKHUH LV QR @ LGGBRIQVIKHUWP HDAWKH7) & : KHQWH SN XS IKHUMMGHQW
;' WH DUHVITXDUHO 1QD GVMOQPWFKTSVMULQ VKHU@YHY DA DQGHUELOV7 KH GRQAFKRRVHRUP DN
WWH\ HDU/R! WWHUMMGHV DLRXQG FDSLVBOFDP SDLIQVDQG EXIEHQ) SUIRWRWRUSDQGHP LFV 7 RVIKH EHVW
R WWHUDELDAHV DQG ALLFXP WRQRHV WKH. JHVWR EHIX@ SUHVHONQ 1 DWKYLABIVRWXG.  UH BPWDQG
JIRZ 0 RWRIWQ VKH DIHIQDQHZ AW RUHYHQFRXQM VR H SERUH ERVIK VIKH LRDG VKDABIG VIKHP
KHUH DQG ViKH SDVKV DYDIDE® VR VKHP EH RQG  DQGVKH 7) & LVD FKHUMKHG SOFHZ KHUHVIKRVH LRDGV
LQAMIHPW< RXEIKHDUR! WKLY SURI RXQGWP HDQGVHQVHR! SUHVHOPHLQS$ UDQHDQG 7 UH &/GMWHLY/  \VKH
\VSIUMDQG DZ DUHQHWWIKDWKH. DUHZ UMQI VKHWRUY Rl VIKH 7) & | RUD GMAQPWAKTSVMULQ VKH
&HOMB/KIMRY  VIKDWARIQAGHV'Z IV VKH | X@FKDSVWUR! VHLU@YHV DV\AGHQV DAY DQGHLELOV7 KLY

SUHVHQAH VI HOQWH Z D VVWMDWANXGHOWNV LOYHWIQ FRQVXOMJ SLRVFW DQG SIVK FRP SHAARQV EXW
DOR LQUHDMRQWKILSVVKDADH | RLP DVWYH VR VKHUGHYHBRSP HOADY GDGHYY VHHNIQI VRAIDAP SDRW

7KW\ HDUZ DVDOR \VSHADCEHFDXVHZ HZ HBRP HG%4UDQ0 F&DQQDV) DFXAV' LLHAVRU XSRQWKH
UMLHP HOAR RXU) RXQGLQJ ) DRXAV' LLHAVRRU 9D LFVRU 94UDQ GDGHUKLS LVUH GPAYHRI KLY
LOMIHVIV IQVIADWI LE P DQDIHP HQWVFUMFDOMIQNIQ) DQG GHAMRQP DNQJ + H DNV FKDIIQILQJ

TXHWIRQVR HDFK Rl XVVRR HQUXUH P WMRQ DD QP HOWZ IMMLQ VH & HQWUDQG VIKRXI KVIXCH, HFXVRQR!
WKHZ D\ VIQZ KIFK Z HKRWHGXFDWA DQG GHYHBRS WXGHQW DVKDQIH DI HOWDWAKH 7) &

: HHDIHUD OZ DVRSHQLQ) VIKH7) & LQIWQHZ KRP HIQDQXSGDMG2 Z HQEXLEHQ) WKLV DD®: HE&RN
| R DUGVR XQSDANLQJ DIVMUVE R\ HDU/R! ¢Q EHVE HHQWe EXVD@KHP RUH VR VKH LQVSLUQ) DQG

Gl LIEX@FRQYHIDARQY DKHDG VKDWZ HEIKDYH DERXVEXVQHWASRZ HUDQG SRWQADO/R DEGUHWIKH
Z RUTRY/ FKDIBIQI HVDQG RXUFRP P XQMHVQHHGY DQGVRVKHP RP HOWP DQG DPARQVKDAZ L@ RIRZ

7KDQN\ RX SDUAHWY | RUNRLQLQ) XVDVZ HZ HBRP HDQG Z DM Z M WXGHQW LQVKH P LGGBIR! VKHU
SDIMVVKDAFLRWVKLRXI K RXUGRRWZ D, VDQGLQWR FRP P XQW DQGLQGXWMM - $ QGVKDQN\ RX 1Q

SDUAFX@U VR VIKH WXGHQW I RULQYIMIQD XVVIR VKDUHLQ\ RXUBDLQLQ) DQG FRQMEXRQVILQ\ RXU
FKDSVIMUDVWKH & HQMU




7KLY | DD VKH 7) & UHMUDHG VR LQ SHURQ DQG VRADM GMBQRHG
SWIRILP P Q) DVWMUD \ HDUDQG D KDD Rl IX@ YLUMXDO WXGHQW
HQIDIHP HQW BWGHQV OXQFKHG DQG ®IG WH LUV 6RADO
(QMBUMH 3K &RP SHIMRQ KRWMG / XQFK  / HDUQV DQG
. RINWKRSV ZIWK WKHP HV GHVALP LOHG B\ WXGHQW LOAMUHW
BVWGHQW HQI DIHG EH\ RQG FDP SXVRQAH DIDIQ Z MK , P P HIMRQV
DQG FROWOAMY) SURMFW VIKLRXJK 3 URWFW3\ LDP IG DQG 6RADO
(QMBUMH &ROXOWQ 1HZ DQG UHMWLQQ) WXGHQW [LRP

JUDGXDM VKRRY D9 DQGHEL®VIRWP HG WDP V DQG HQGXUQ
| UHQGVKLSVIQWMHUMKDUHG SXUXIMRI BDGHUAKLS Z IV LP SDFW

7KHWH H SHIHQADO GDUQQ)  RSSRUMQMHY
Z RX@ QRWEH SRWE®! Z IVKRXWKH UHVRXUFHV

DQGHQIDIHP QAR RXUSDUAIHWY DQG | UHQGV

























